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Internal Control Over Financial Reporting

The Board has considered the Agency’s internal control over financial reporting (internal
control) to determine that they are appropriate in the circumstances for the purpose of
evaluating the effectiveness of the Agency’s internal control over financial processes and

reporting.

A deficiency in internal control exists when the design or operation of a control does not
allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, misstatements on a timely basis. A material
weakness is a deficiency, or a combination of deficiencies, in internal control, such that
there is a reasonable possibility that a material misstatement of the Agency’s financial
statements will not be prevented, or detected and corrected on a timely basis. A significant
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less
severe than a material weakness, yet important enough to merit attention by those

charged with governance.

Our assessment of internal control was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal
control that might be material weaknesses or significant deficiencies. Given these
limitations, during our assessment we did not identify any deficiencies in internal control
that we consider to be material weaknesses. However, material weaknesses may exist that

have not been identified.



