Application to

Schuyler County Industrial
Development Agency (SCIDA)

For
Tax Exempt Bond Financing
and/or
Straight-Lease Transaction

and
Fee Schedule

Please contact the agency for more
information
regarding project eligibility
and application process.
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Schuyler County Industrial Development Agency (SCIDA)
510 S. Decatur Sireet
Watkins Glen, New York 14851

INSTRUCTIONS

The Agency will not approve any applications unless. in the judgment of the Agency, said
application contains sufficient information upon which to base a decision whether to approve or
tentatively approve an action. The application must be signed and notarized by an authorized
official.

Fill in all blanks, using “none” or “not applicable™ or “N/A™ where the question is not appropriate to
the project which is the subject of this application {the “Project™).

If an estimate is given as the answer 1o a question, put “(est)” after the figure or answer. which is
estimated.

If more space is needed to answer any specific question, allach a separate sheet.

When completed, return this application to the Agency at the address indicated on the first page of
this application.

The Agency will not give final approval to this application until the Agency receives a completed
environmental assessment form concerning the Project. Application is valid for a peried of one (1)
year from the date of [DA Board acceptance.

Please note that Article 6 of the Public Officers Law declares that all records in the possession of the
Agency {with certain limited exceptions) are open to public inspection and copying. If the applicant
feels that there are elements of the Project which are in the nature of trade secrets or information. the
nature of which is such that if disclosed to the public or otherwise widely disseminated would cause
substantial injury to the applicant’s competitive position, the applicant may identily such elements in
writing and request that such elements be kept confidential in accordance with Article 6 of Public
Officers Law.

THE APPLICANT WILL BE REQUIRED TO PAY TO THE AGENCY ALL ACTUAL COSTS
INCURRED IN CONNECTION WITH THIS APPLICATION AND THE PROJECT
CONTEMPLATED herein (to the extent such expenses are not paid out of the proceeds of the
Agency’s bonds issued to finance the project). Application is valid for a period of one (1) year from
the date of IDA Board acceplance. The costs incurred by the Agency, including the Agency’s
general counsel and bond counsel, may be considered a part of the project and included as a part of
the resultant band issue.

The Agency has established an application fee of $3,000.00 (o cover the anticipated costs of the
Agency in processing this application. A check or money order made payable to the Agency must
accompany each application. THIS APPLICATION WILL NOT BE ACCEPTED BY THE
AGENCY UNLESS ACCOMPANIED BY THE APPLICATION FGE.

The Agency has established a project fee for each project in which the Agsocy participates. UNLESS
THE AGENCY AGREES IN WRITING TO THE CONTRARY. THIS PROJECT FEE IS
REQUIRED TO BE PAID BY THE APPLICANT AT OR PRIOR TO THE GRANTING OF ANY
FINANCIAL ASSISTANCE BY THE AGENCY.

This application sheuld be submitted to the Schuyler County Industrial Development Agency,

910 S. Decatur Street. Watkins Glen, New York {4891 (Attn: Chief Executive Officer).
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Schuyler County Industrial Development Agency (SCIDA)

810 S. Decatur Street
Watkins Glen, New York 14891

Taxable and Tax Exempt Industrial Development Revenue Bonds

Application Fee:

Fee:

A fee of $3,000.00 is payable to SCIDA at the time the application is
submitted.  $2,500 will be credited at closing; $500 is non-refundable. I
this Application is not accepted by the Agency, portions of the $2,500
deposit may be refunded.

1.00% of the principal amount of the bond series.

Straight-Lease Transactions

Application Fee:

Fee:

A fee of 53.000.00 is payable to SCIDA at the time the application is
subrnitted.  $2,500 will be creditad at closing; $500 is non-refundable, [
this Application is not accepted by the Agency, porions of the $2.500
deposit may be refunded.

With a PILOT:

First 510 million — 1.00%

Second $10-520 million - .5%

Anything greater than $20 million - .25%

No PILOT - 25% of the abatement value (hased on savings from mortgage
tax and sales tax).
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Schuyler County Industrial Development Agency {SCIDA) Application for
Tax Exempt Bond Financing and/or Straight-Lease Transaction

I. APPLICANT INFORMATION

Company Name: Haentges Holdings, LLE
Address: 218 Que Vista East Drive

Horseheads, NY 14845

Phone No.:

716-688-5256

Fax No.:

Federal Tax ID.

Contact Person; Joshau Haentges

E-Mail Haentges@Buffalo.cdu

Date: 411725

Form of Entity:
Corporation
Partnership (Generai ___or Limited ___; Number of General Partners _ and, if applicable, Number of
Limited Partners ____, Lisl Partners in section below.
X Limited Liability Cormpany, Number of Members ___

Sole Proprietorship

b. Principal Owners/Officers/Directors: (List owners with 5% or more in equity holdings with percentage of ownership)

MName

Address

Percentage Ownership/Office

Joshua Hazntges

218 Que Vista East Dr Horseheads, NY 14845

100%

(Use attachments if necessary)

c. If acorporation, partnership, limited liabilizy company:

What is the date of establishment? __ 11/21/2022 Place of organization

Chermung County

If & foreign organization, is the Applicant authorized to do business in the S:ate of New York?

{Altach organizational charl or other description if applicant is a subsidiary or otherwise affilialed with another cntity)

Rev. May 2018 - Rev. May 202C




d. Ifthe applicant entity is a subsidiary of a corporation or another entity, provide all parent information:

Form of Entity:

Corporation
Partnership (General ___or Limited ___; Number of General Pariness ___ and, if applicable, Number of
Limited Partners ___. List Partners in section below.

Limited Liability Company, Number of Members

Sole Proprietorship

Principal Owners/Officers/Directors: (List owners with 5% or more in equity holdings with percentage of ownership)

Name Address Percentage Qwnership/Office

(Use atiachments if necessary)

d. Attach certified financial statements for the company's last three complete fiscal years, If the company is publicly
held, altach the latest Form 10K as well.

1. APPLICANT'S COUNSEL
Name/Eirm: Christepher McMasler, Esq.

Address: 24 Taverly Drive

Williamsville, New York 14221°

Phane No.; 716-430-7431
Fax No.:
E-Mail: CMcMaster@cememaster,com

. PROJECT INFORMATION:

a. Please provide a brief narrative description of the Project {atlach additional sheets or documentation as necessary),

This is a New York Forward Project in the Village of Montour Falls. [t consisls of purchasing an emply ot in the Village
along SR 14 and creating a newly constructed rmixed use building that will have three apartments upstairs and

—commersial-spase-on-thafirsisor
ca-or-thefirstfleor
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). Location of Project
207 South Catherina Street Montour Falls, NY 14865

Project Address:;

Town/NVillage of: Village of Montour Falls
Name of School District: Odessa-Montour

Tax Map Na.: 86.07-6-1 and 86.07-6-22

c. Are Utilities on Site? Water__ X Electric__ X Gas: X Sanitary/Storm Sewer:_y__ Telecom:_ X

d Present legal owner of the site if other than Applicant and by what means will the site be acquired for this Project:
Silverline Construction/David Kelly, acquired via mortgage
g. Zoning of Projecl Site:
Current; Commerical Proposed: same
No

f. Are any zoning approvals needed? ldentify:

g. Local Permitting and Approvals -~ Does the project require local planning or permitting approvals? [f so, please
explain. Building Permit Will a site plan application to be filed? _vyes if so, plezse include copy if
prepared.

h. Has another entty been designated lead agent under the State Environmental Quality Review Act ("SEQRA")?
No : If yes, please explain:

i. Will the Project result in the removal of a plant or facility of the Applicant or a proposed Project occupant from one area
of the State of New York te ancther area of the State of New York? __No ; If yes, please explain:

j- WIll the Project result in the abandonment of one or more plants or facilities of the Applicarit or a proposed Project
occupant {ocated in the State of New York? No— If yes, explain:

k. Ifthe answer to either question i. or |. is yes, indicate whether any of the following apply to the Project;

1. Is the Project reasonably necessary to preserve the compelitive position of the Company or such Prgject
Occupant in its industry? Yes cNo_ X If yes, please provide detail:
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2. Is the Project reasonably necessary to discourage the Company or such Praject Occupant from removing
such other plant or facility fo a location outside the State of New York? Yes i No_X . If yes,
please provide detail:

l. Does the Project include facilites or properly that are primarily used in making retail sales of gocds or services to
customers who personally visit such facilities? ; If yes, please explain:

Residential for 1/2 and commerical (services) for the olher half

m. [{ the answer to |. is yes, what percentage of the cost of the Preject will be expended on such faciliies ar property
primarily used in making retail sales of goods or services to customers who personally visit the Project? %

n. If more than 33.33%, indicate whether any of the following apply to the Project:

1. Will the Project be operated by a not-for-profit corporation? Yes __; No_ X | If yes, please explain;
2. Is the Project likely to attract a significant number of visitors from outside the ecanamic development
region in which the Project will be located? Yes_ X No . If yes, plegse explain:

The commerical space will attract visitors from regions outside the Southern Tier

3. Would the Project occupant, but for the contemplated financial assistance from the Agency, locate the
Project and related jobs cutside of New York State? Yes ;No _X | Ifves, please explain:

4. Is the predominant purpose of the Project to make available goods or services which would net, but for
the Preoject, be reasonably accessible to the residents of the City, Town ar Vilage within which the Project
will be located because of a lack of reasonably accessible retail trade facilities offering such goods or
services? Yes_X ;No___ . If yes, please explain:

It will be Ihe only dental office in the Montour Odessa, Burdett area.

5. Wilt the Project be located in one of the following. (i) an area designed as an Empire Zaone pursuant to
Article 18-B of the General Municipal Law; or (ii) a census tract or block numbering area {or census tract
or block number area contiguous thereto) which, according to the most recent census data, has (x) a
poverty rate of at least 20% for the year in which the data relates, or at least 20% of households receiving
public assistance, and {y) an unemployment rate of at ieast 1.25 times the statewide unemployment rate
for the year to which the datarelates? Yes___ X :No . If yes, please explain:

This project is located within an Empire Zone - Central #1 in Schuyler County

¢. Does the Company intend lo lease or sublease more than 10% {by area or fair markel value} of the Project? Yes ;
Mo . If yes, please complete (he following for EACH existing or proposed tenant or sublenant:

Sub lesses name:

Present Address:

City: State: Zip:

Employer's 10 No.;

Sub lessee is a: {Corporation, LLC, Partnership, Stle Proprietorship)

Relationship to Campany:
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Percentage of Project to be leased or subleased: 100%

Use of Project intended by Sub lessee;__ Residential & Commercial
Date and Term of lease or sublease to Sub lessee: __1 year for residential and 3 years for Commerical
Will any portion of the space leased by this sub lessee be primarily used in making retail sales of goods or

services to customers who persconally visit the Project? Yes_X__ ; No . If yes, please provide on
a separate attachment (a) details and (b) the answers to questions |. 1-5 with respect to such sub lessee.

p. Project Costs (Estimates) and Sources of Capital: Identify and list all private and public sources of capital.

Category Investrnent Amount Investrment Amount
Private Investment Eederal/State /L ocal Funds i(Value far Eachl
ldentify Value of Equity &
Loans for each Grant | oan

Land-acquisition 200,000 Equity
Buiklings-

i fion 2126200  Grant & Loan 685,000 1,441,200
Utilities, roads and appurtenant 116,500 Loan 116,500
costs
Machinery and Equipment 300,000  Equity & Loan 250,000
Soft Costs (Architeet and )

| Enaineerina Fees) 75,000 Equity

Costs of Bend issue
Construction Loan Fees and
interest
Other (specify)
Total Project Costs 2,701,200
Equity/Debt Ratio:

g. Job Creation (Full Time Equivalent) :

Construction jobs created by the Project:

30 Anticipated Dates of Construction:_12/25-09,/26

Jobs created by tenants (if applicable): 5

Labor market from which applicant will draw {locations) _Schuyler & Chemung; and number of residents and labor force
within the labor market 88832 pop 42386 laborforce

Permanent jobs created by the Project

Column A:

Column B:
Column C:
Column D;
Column E:
Column F:
Column G:
Column H:

insert the job titles that exist within the company at the time of application, as well as any job titles that will be
established as a result of the Project.

Indicate the entry level wage for each listed job title either in terms of hourly pay or annual salary.

Indicate the percentage or doilar value of the fringe benefit package for each listed job title.

For each listed job fitle insert the number of positions that exist at the time of application.

Insert the number of jobs to be created during year one of the Project for each listed job title.

Insert the number of jobs to be created during year two of the Project for each listed job title.

Insert the number of jobs to be created during year three of the Project for each listed job title.

Indicate the total number of jobs to be created for each listed title as a result of the Project. (Cofumn £ + Column F +
Column G = Column H)
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(A) (B) (€} (D) (E) (F) (G) (H)
Annual or Value of Current Jabs Jobs Jobs
Hourly Fringe Number of Created: Created: Created: Total Jobs
Job Title Wages Benefits Positions YearOne | Year Two | Year Three Created
TOTALS:

r. Financial Assistance Requested from the Agency:

Tax Benefits
1. Is the applicant requesting any real property tax exemption in connection with the Project? Yes X No

2. Is the applicant expecting that the financing of the Project will be secured by one or more mortgages?
Yes _ X  No . If yes, what is the approximate amount of financing to be secured by mortgages?
$  $1,807,700

3. Is the applicant expecting to be appointed agent of the Agency for purposes of exemption from of New York State Sales
Tax or Compensating Use Tax? Yes _ X No

Potential SCIDA Financial Assistance

A Estimated Project Costs eligible for Industrial Development Agency Financial Assistance
1, Sales and Use Tax

A, Amount of Project Cost Subject to Sales and Use Tax: % 767.047.00
Sales and Use Tax Rate: 8.0%
B. Estimated Sales Tax (A X .08). 5 $61.363.76
2. Mortgage Recording Tax Exemption
A, Projected Amount of Mortgage: $ $1807.700
Mortgage Recording Tax Rate: 1.00 %
B. Estimated Mortgage Recording Tax (A X .01): ¥ s18077
3. Real Property Tax Exemption
A.  Projected Increase in Assessed Value on Project: ¥ $1.300,000
B. Total Applicable Tax Rates Per $1,000: $ 26.205
C. Estimated Annual Taxes without PILOT (A X B)/1,000: $ 534748

4. Interest Exemption (Bond transactions only)
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&.  Total Estimated Interest Expense Assuming Taxable Interest: $
b. Total Estimaied Interest Expense Assuming Tax-exempt

Interest Rate: 3
B. Estimated Benefits of Industrial Development Agency Financial Assistance
1. Current Company employment in Schuyler County 8
2. Current Company payroll in Schuyler County $ 470,000
3. Project Jobs to be Created over 3 years 5

TYPE OF FINANCIAL ASSISTANCE REQUESTED:

__ X Sales & Use Tax Exemption $ Amount _ 61:363.00
__X_ Mortgage Recording Tax Exemption $ Amount ___18.077.00
__x__ Real Property Tax Exemption $ Amount _ 295,168
__ Interest Exemption (Bond transactions only) $ Amount

* Total Amount of Financial Assistance Requested $ 356531.39

s. For Industrial Revenue Bonds ONLY, including this project, list capital expenditures of the company at Project
location:

Category Last Three Years Next Three Years

Land

Building

Equipment

Soft Costs

Other

Total

t. List any other positive impacts that the Project may have on Schuyler County:

u. Application is valid for a period of one (1) year from the date of IDA Board acceptance. Extensions maybe
requested.

V. REPRESENTATIONS BY THE APPLICANT

The Applicant understands and agrees with the Agency as follows:
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Rev. May 2016 — Rev. May 2020




A. Job Listings: In accordance with Section 858-b {2) of the New York General Municipal Law, the applicant
understands and agrees that, if the Project receives any Financial Assistance from the Agency, except as
otherwise provided by collective bargaining agreements, new employmen! opportunities created as a result of
the Project will be listed with the New York State Department of Laber Community Services Division {the
*DOL") and with the administrative entity (collectively with the DOL, the "WIB Entities™} of lhe service delivery
area created by the federai Workforce Innovation and Qpportunity Act (WIOA) in which the Preject is located.

B. First Consideration for Employment: [n accordance with Section 858-b {2} of the New York General
Municipal Law, the applicant understands and agrees that, if the Project receives any Financial Assistance
from the Agency, except as otherwise provided by collective bargaining agreements, where practicable, the
applicant wil: first consider persons eligible to participate in WIOA programs who shall be referred by the
WIOA, Entities for new employment ocpportunities created as a resull of the Project.

C. Annual Sales Tax Filings: In accordance with Section 874 (8) of the New York General Municipal Law, the
applicant understands and agrees that, if the Project receives any sales tax exemptions as part of the
Financial Assistance from the Agency. in accordance with Section 874 (8) of the General Municipal Law, the
applicant agrees (o file, or cause to be filed, with the New York State Department of Taxation and Finance,
the annua! form prescribed by the Department of Taxation and Finance, describing the value of all sales tax
exemptions claimad by the applicanl and all consultants or subcontractors retained by the appiicant.

D. Annual Employment Reports {NY$ 45}): The applicant understands and agrees that, if the Project receives
any Financial Assistance from the Agency, the applicant agrees to file, or cause to be filed, with the Agency,
on an annual basis, reports regarding the number of people employed and their related wages at the project
site.

E. Failure To Comply: The applicant understands and agrees that, the applicant will remain in compliance with
all local, state and federal tax, worker protection and environmental laws, rules and regulation. Failure {o
maintain compliance will result in the return of all or a portion of the financial assistance provided for the
project. Further, the apglicant acknowledges that submission of any knowingly false or misleading information
may lead to immediate termination of any financia! assistance and reimbursement of an amount equal to afl
or any tax exemptions claimed as a result of the project.

F. Absence of Conflicts of Interest: The applicant has received from the Agency a list of the members,
officers, employees and Counsel of the Ageney. No member, officer, employee, or Counsel of the Agency
has an interest, whelher direct or indirect, in any transaction contemplated by this Application, except as
hereinafter
described:

G. Anti-Pirating Provisions: The applicant understands and agrees that the project will not violate GML 862 anti-
pirating provisions and the agency will natify the current host community before the public hearing process is intiated.

HOLD KARMLESS AGREEMENT AND APPLICATION DISCLAIMER
CERTIFICATION PURSUANT TO NEW YCORK STATE FREEDCM OF INFORMATION LAW (“FOIL”)

Apolicant hereby releases the SCHUYLER COUNTY INDUSTRIAL DEVELOPMENT AGENCY and the members,
oificers, servants, agents and employees thereof (the "Agency") from, agrees that the Agency shall not be liable for and
agrees to indemnify, defend and hold the Agency harmless from and against any and all liability arising from or axpense
incurred by {A) the Agency's examination and processing of, and action pursuani to or upon, the attached Application,
regardless of whether or not the Apglication ar the Project deseribed therein or the tax exemptions and other assistance
requested therein ara favorably acted upon by the Agency, (B} the Agency's acquisition, construction and/or installation of
the Project descrined therein and (C) any further action taken by the Agency with respect to the Project; including without
limiting the generality of the foregoing, all causes of aclion and attorneys’ fees and any other expenses incuried in
defending any suits or actions which may arise as a resulf of any of the foregoing. If, for any reason, the Applicant fails to
conclude or consummate necessary negoliations, or fails, within a reasonable or specified period of time, to take
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reasonable, proper or requested action, or withdraws, abandons, cancels or neglects the Application, or if the Agency or
the Applicant are unable to reach final agreement with the respect to the Project, then, and in the event, upon
presentalion of an invoice itemizing the same, the Applican: shall pay to the Agency, its agents or assigns, all costs
incurred by the Agency in the processing of the Application, including atterneys’ fees, if any.

Through submissian of this Application for Financial Assistance (this "Application™), the Company acknowledges that the
Agency. as a public benefit corporation, is subject to the New York State Freedom of Information Law ("FOIL") and Open
Meelings Law (“OML"), as codified pursuant to the Public Officers Law {"PQL" of the State of New York (the "Siate™).
Accordingly, unless portions hereof are otherwise protected in accordance with this Certification, this Application, including
all Company-specific information contained herein, is subject to public disclosure in accordance with applicable provisions of
the POL, Article 18-A of the General Municipal Law {"GML" and the Public Authorities Accountability Act of 2005, as
codified within the Public Authorities Law [‘PAL"} of the State. Specifically, this Application may be disclosed by the Agency
to any member of the public pursuant to a properly submitted request under FOIL and the Agency is further required to
affirmatively disclose certain provisions contained herein pursuant to the GML and PAL, including the identification of the
Company, general preject description, location proposed capital investment and jcb estimates.

Netwithstanding the foregoing, the Company, pursuant to this Certification, may formally request that the Agency consider
certain information contained within this Application and other applicable supporting materials proprietary information and
“trade secrets”, as defined within POL Section 87(2){d). To the extent that any such information should qualify as trade
secrets, the Company hereby requasts that the Agency redact same in the event that formal disclosure is requested by any
party pursuart to FOIL. Application Sections or information requested by Company for Redaction™

(* - Please indicate specific seclions within Application that the Company seeks 1o qualify as “Irade secrets”. Additional correspondence or
supporting information may be attached hereto. Please also note thal notwithsianding the Company’s requesl. the Agency shall make an
independent determinalicn of the extent to which any information contzined herein may be considered as such)

In the event that Ihe Agency is served with or receives any subpoena, request for production, discovery request, or inlormation request in
any Torum that calls for lhe disclosure of the Application, in entirety, specifically including but nol fimited to any demand or request for
roducton or review of Company-designated trade secrets, the Agency agrees to notify the Company as promptly as is reasonably
possiole, and to utilize ils besl effots to: oppose ar decling any such request; preserve the confidentialty and non-disclasure of such
requestad confidential malerial; and maintain such information and prevent inadverten! disclosure in respording lo any such discovery cr
inforrmation request. The Company undersiands and agrees that all reasenakle costs, including altorney's fees, associated with any such
formal underlaking by the Agency lo protect the rade secrets from disclosure shall be reimbursed by the Company to the Agency.

The undersigned officer of the applicant deponent ackrowledges and agrees thal the applican! shall be and is responsible for all cosls
incurred by lhe Agency and legal counsel for the Agency. whether or nol the Application, the proposed project it describes, the attendant
regotiations, or the issue of bonds or olher fransaclion or agreement are ulimately ever carried fo successful conclusion ard agrees thal
the Agency shall not be liable for and agrees to indemrify, defend and hold the Agency hammless from and against any and all Fability
arising from or expense incumed by (A) the Agency's examination and processing of, and action pursuant fo or upon, the Application,
regardless of whether or not the Application or the proposed praject described herein or lhe 1ax exemptions and other assistance
requested herein are favoratly acted upan by lhes Agency, (B) the Agancy's acquisilion, construclion and/or inslallation of the proposad
projact described herein and (C) any further action taken by the Agency with respect to the proposed project; including wilthout limiting the
generality of the foregeing, all causes of action and attorney’s fees and any olher expenses incurred in defending any suits or aclions which
may arise as a result of any of the foregoing.

By executing and subrmiting this Application, the applicant covenanis and agrees to pay the following fees to the Agency, the same 10 be
peid at the times incicated:

(a) A fee of $3,000.00 is payable to SCIDA at the time the application is submitted.  $2,5C0 will be credited
at closing; $500 is non-refundable. If this Application is not accepted by the Agency. portions of the $2,500
deposit may be refunded. This application is valid for a peried of one (1) year from the date of IDA Board
acceptance.

(b} An amourt equal to 1 0% of the Iotal project costs for projects with bond financing, 2nd an amourt reflecting the scaled
fee noted on page 3 for Slraight-Lease Transactiors for all other projects far which the Agency provides fnancial assistance, to
be paid al transaction clesing.
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{c) An amount determined by Agency Stall payable to the Agency's bondiransaction counsel for the preparation and
review of the inducement resolulion, the environmental compliance resclution, TEFRA hearing proceedings and the tax
questionnaire assuming no further activily occurs after the completion of the inducement praceedings, to be paid within ten (10}
business days of the receipt of bondransaclion counsel's invoice;

{d} All fees, costs and expenses incurred by the Agency for {1} legal services, Including but not limiled to Lhose provided by
the Agency's general counsel or bond/ransaction counsel, and {2) olher cansultants retained by lhe Agency in conneclion wilh
the proposed project; with all such charges o be paid by the applicant at the closing or, if the closing does not gecur, within ten
{10) business days of receipt of Ihe Agency's kwoices therelfore please nole lhal Ihe appficant is enliled fo receive a wrilien
estimate of fees and costs of the Agency's bondfiransaction counsel;

{e) The cost incurred by the Agaency and paid by the applicant, including bond/ransaction counsef and the Agency's general
counsel's fees and the processing fees, may be considered as a costs of the project and inciuded in the financing of costs of the
proposed project, except as limited by the applicable provisions of lhe Inlemal Revenue Code with respect to tax-exempt bond
financing.

The applicant further covenanils and agrees tha! lhe applicant is liable for payment to the Agency of all chargas refened to above, as well
as a_li other aclual costs and expenses incumed by the Agency in handling the applicalion and pursuing the progosed project
notwithstanding the occurrence of any of the foliowing:

(&) The applicant’s withdrawa!, abandonment, canceflation or failurs to pursue the Application;

(b} The inability of the Agency or the applicant to procure lhe setrvices of one or more financial institutions to provide financing for
the propesed project;

{c) The applicant's falure, for whataver reason, to underake andior successfully complete the proposed project; or

(d} The Agency's failure, for whalever reason, Io issue tax-exempl revenue bonds in lieu of conventional financing,
The applicant and the individual executing this Applicatior on behalf of applicant acknowledge that under penalies of perjury as true,
accurate and complete, the Agency and its counsel will rely on the representations made in this Application when acting hereon and
hereb_y represents that the statements made hergin do not contzin any untue stalement of a material fact and do not omit o state a
malerial facl necessary fo make the stalements cortained herein not misleading. Submission of any knawingly false or misleading

information may lead to immediate lermination of any finandial assistance and reimbursement of an amount equal to all or part of any lax
exernplions claimed.

Company Acknowledgment and Certification:

By: :Q_vaz_, L. {«{é‘lﬂé'lis’) = e
Name: K_//Wﬁ

Tille: _cuwaer/froddart goner/ presrdent

S to bef thi
T nay 2005

ooy e ’MWMM/—\

MICHELLA. KROSSBER
Notary Public, Stale of New Yotk
Reg. No. B1KR0009211
Qua?i%ed In Steuban County 0 7
Commission Expires June 07, 20 ___L
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Schuyler County Industrial Development Agency
Project Summary and Financial Assistance Cost Benefit Analysis

(This page to be completed by SCIDA Staff)

Company Name: Haentgas Heldings, LLC

Project Description: Mixed use building, new construction including 2 residential units and first floor
commercial space.
The location is within an Empire Zone.

Praject Location: 207 South Catherine Street, Montour Falls 14865

Town/Village: Montour falls

School District: Odessa-Mantour

Estimated Cost of Industrial Development Agency Financial Assistance

1. Sales and Use Tax Exemption

A Amount of Project Cost Subject to Sales and Use Tax; $ 767,047.00
Sales and Use Tax Rate: 8.0%
B. Estimated Exemption {A X .08): 3 61,363.76

2. Mortgage Recording Tax Exemption

A.  Projected Amount of Mortgage: $ 1,807,700
Mortgage Recording Tax Rate: 1.0%
B. Estimated Exemption (A X .01} $ 18077

3. Real Property Tax Exemption

A. Projected Increase in Assessed Value on Project: $§ 1,300,000

B. Total Applicable Tax Rates Per $1,000: $ 26005

C. Total Annual Taxes without PILOT (A X B)/1,000: $ 34,748

D. PILOT Exemption Rate (see SCIDA Uniform Tax Exemption Policy): Ya

E. Average Annual PILOT Payment {C X D) $

F. Net Exemption over PILOT term {(C-E) x 7, 10 or 15)): $ 295168
4 Interest Exemption (Bond transactions only)

a. Estimated Interest Expense Assuming Taxable Interest: 3

b. Estimated Interest Expense with tax-exempt Interest Rate: $

¢. Interest Exemption {a - b); 5

Estimated Benefits of Industrial Development Agency Financial Assistance

Jabs to be retained in Schuyler County 8
Current Company payroll in Schuyler County 5 470,000
Project Jobs to be Created over 3 years 5

Total Project Investment

Ngn IDA financing leveraged
Other project benefits:

2,701,200
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This project will bring new housing for workforce and village revitalization and create new commerical
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